HPI Bullion Limited
SRS ERAE

Contract Specifications
=eaeil]

All Bullion Transactions conducted in your account with HPI Bullion Limited. (“HPIB”) shall be in accordance with the Products and
Trading Hours, and Margin Policy specified below. HPIB reserves the right, at any time for any reason, to modify or amend any
Products and Trading Hours, and Margin Policy. The provisions hereof shall be incorporated into the Terms and Conditions of
Business.
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I.__Products and Trading Hours 2/ & 3% B i} [6]

A. Spot Contracts Bl &%)

1. Products and Trading Specifications =5 &z 32 S5 4]

Product Name Contract Value Tick Size Tick Value Necessary Margin
P En AR =ERLIKIED Ko Kol SE WhELRAIE

XAU/USD 10 Troy oz/ Lot 0.01 $0.1 $100
B /3T 10 # =]/ ' 0.13E7T 100 7T
XAG/USE 100 Troy oz/ Lot 0.001 $O.1¥ $100¥
S 100 # =]/ ' 0.13%7C 100 7T

2. Necessary Margin of Locked Position 8l G HY N EE{RITE S
For locked positions, which is a situation where your trading account simultaneously holds an equal long and short position of the

same currency, only 50% of the necessary margin for one locked position is required.

BN » SF ISk N E— M mRrASEREN KR - B ARERF R L o ERIEEZ 50%

3. Minimum Trading Lot Size 5%/D%% 5 1%
The minimum trading lot size of each product is subject to client categorization.

P et DAL 5 ORI T 3 2 -

4. Spread =

The size of the spread, which is the difference between the "BID" and "ASK" quotes, will vary depending on fluctuations in the
exchange rate between the subject currencies.
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5. Commission Fee {H&:
Please refer to the Fee Table separately provided.

EZ R IMER Z YT TR R -

6. Rollover Interest ZE{7F] 5.

Rollover interest will be incurred when there are open positions. Depending on the currency pair and the long or short position
involved, net interest will be paid or charged to your trading account. Rollover interest derived from the product is shown on the
“Product Facts” on the Trading Platform.
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7. Trading Hours 32 ZB5R
HPB will accept orders for, and execute, Bullion Transactions during the following trading hours:

HPIB ELL N G R Z A TALAF A ST B A A a7
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Summer Time: Monday 0700 to Saturday 0400 (HK Time)

Winter Time: Monday 0700 to Saturday 0500 (HK Time)

BN 28— B 7 R RN B 4B (FAEETE)

AN A 2B — B 7 BP R BN B 5 B (BT E)

Trading hours is subject to any changes in market hours and holidays from time to time.
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B. Option Contracts EAfV&4]

A European currency option is a contract that grants the option buyer the right, but not the obligation, to buy or sell a specified
currency at a specified exchange rate on a specified date. In return, the seller of the option collects a premium from the buyer.
Clients are allowed to sell options and receive premium from HPIB.
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1. Contract Underlying Asset &2JHYFRAY

XAU/USD =HE/FETT
XAG/USD HER/ZETT

2. Product Types = &8 #Y

European vanilla (call / put) option (only open sell and premature buy back allowed)
Call option: A call option buyer has the right to buy the contract underlying asset
Put option: A put option buyer has the right to sell the contract underlying asset
W= CA, W) FRAERAA (A SR RiEritE) )
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3. Minimum Contract Value F/NS 24 HE
The minimum contract value of each product is subject to client categorization.

PR NEYTMERUA TR 3 o

4. Tenor Hi[R

Contract period is pre-fixed interval from 1 day to 24 months depending on client categorization.

AT P 2s &4 M—RE D H AR AR
5. Fixing time 2[4

The fixing time for option products is TKO, which is 14:00 HKT. The actual fixing time and fixing rate may be varied due to different
factors. The fixing time or fixing rate is subject to our final confirmation.
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6. Option Premium Hifi &
Option premium is the price of an option that the buyer must pay to the seller. It is quoted in real-time by our trader or electronic
trading system.
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7. Commission Fee {1
Please refer to the Fee Table separately provided.

ES R IMER Z U BRER -

8. Mark-to-market ("MTM") T3 %4 {EH HE("MTM")

HPIB will perform MTM on every position of clients at least once a day. The change in MTM value of options will affect the margin
requirement of the clients' account. Various option pricing models may be adopted by HPIB to MTM different products in different
market conditions. These pricing models may be developed internally or subscribed from external vendors. HPIB has the right and
will at its sole and absolute discretion, to change or modify the option pricing models from time to time without prior notice to
clients.
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9. Pre-mature Settlement ¥2FijE[H|
Client is allowed to settle an option contract, in whole or in part, before the expiry by paying a premium.

& A] DU SH AT S IR s AT [E] = B sl o S & 2

10. Settlement Arrangement X% 5458

European vanilla option can be exercised only at the cut-off time on the expiry date of the contract. Clients can choose to either
settle on a cash or position delivery basis upon trading an option contract. The option will be automatically exercised by the
option buyer if it is in-the-money on expiry.
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If the option does not fulfill the exercising conditions on expiry, it will be lapsed/expired. The seller will have no further obligations.

WHEARAE BIEARS S AT E TS BARCR S mERRAY - BN Z A M ST -
11. Trading Hours 32 507 ]g]

HPIB will accept orders for, and execute, Bullion Transactions during the following trading hours:

HPIB 7ELL 52 53 (1322 AT TRTAT 3 St A ST -

Summer Time: Monday 0700 to Saturday 0400 (HK Time)
Winter Time: Monday 0700 to Saturday 0500 (HK Time)

HSmf e 2H— L4 7 R 2HN B 40 (BN E)
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Trading hours is subject to any changes in market hours and holidays from time to time.
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Il. Margin Policy fRiF&BUE

Margin Requirement fRiF&ER

The initial margin requirement for spot contracts is specified in “Products and Trading Specifications” above. For option contracts,
HPIB collects a minimum of 5% of the contract’s value as Initial Margin. Depending on market conditions and volatility, HPIB
reserves the right to adjust its Initial Margin requirement at any time without prior notice.
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Please allow sufficient time to make the required deposits for opening new positions or meeting margin requirement, as funds
will not be treated as received and credited to your trading account until the relevant cheque deposit or wire transfer has been
cleared and that such deposit has been processed by us.
407 P AR LA BB B R I TR - T TR IR A AR - DS S eebil 7 a7 AR 4T R
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It is the client's responsibility to monitor and maintain his/her margin account balances at all times. Clients with open positions
are advised to check their margin status constantly via the Trading Platform that tracks margin details in real-time.

B AT HEE I S B PRk N A R B HICRIEE « BA TR MR PRI RHEA AL 5 E BB BRI TRIES TS -
Effective Margin X {RiF &

It is the total available collateral for maintaining margin positions. It is equal to the sum of Account Balance and Floating Profit /
Loss.

TR RIE R R E AT RIS o BT RERERIANE AR R SR -

Necessary Margin B {RIFE
It is the margin required for spot positions and option positions.
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The margin required for spot positions is calculated as the sum of the Necessary Margin of net and locked positions of each
underlying asset.

HIRIE S ZORAT RN DN TR A S AR G B e YL R IE AT SR -

Example:

B+
Currency Pair \ Contract Value Long Short
HhAE \ E20E SIEN Mo
XAUUSD 10,000 20,000
XAGUSD 0 15,000

Calculation £%Ei: 10,000 + 5,000 + 20,000 + 15,000 = $35,000

The margin required for option positions is calculated as 5% of the sum of the higher of the notional value of call options and the
notional value of put options of each currency pair.

SAPRIE & ZORET RO B T A S HANG S ST ERTATS 4 O ERVELS & 2 S%HY AT ©

Example:

B+
Currency Pair \ Contract Value  Sell Call Sell Put
mmAa \ adinE SEHIAE  SEHIAH
XAUUSD 1,300,000 1,800,000
XAGUSD 800,000 800,000

Calculation 11#: 5% * 1,800,000 + 5% * 800,000 = $130,000

The sum of the margin required for spot positions and option positions is the Necessary Margin of the trading account.

DT RSHRGERAL HY ORIE 5 ZOR B SRR RN Bk - R IE S

Based on the above two examples:

PLEFPAME- 1 -
Calculation i1%: (10,000 + 5,000 + 15,000) + (5% * 1,800,000 + 5% * 800,000) = $160,000

Current Margin Percentage BIFHM{REITSH 53 ER

It equals to Effective Margin divided by Necessary Margin and represented in %.

HETABORESFRAZRIES: > LLE 7y EERmk -

New Trade I 5
A new trade will only be executed if it would not bring the Current Margin Percentage down to below 100% after execution.

W o RAEPTIEA SR AT ORIES: 5 57 EEE 2 10096 DU I A REHLT -

Margin Call ;B {RITE

When the Current Margin Percentage drops to equal or below 60%, the client falls into a Margin Call status which a Margin Call
will be issued to client. The client needs to bring the Current Margin Percentage back to 100% or above. We reserve the right, in
our sole and absolute discretion, to close out all or part of the client’s positions when a client falls into a margin call status.

LR YRR H 7 EER B BT 60%IN - 2 A T NITRIESHVIR S BN ORIE B A « 2 2L
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Margin Cut FR&EZ 5

When the Current Margin Percentage drops to equal or below 40%, the client falls into a margin cut status. When a client falls into
a margin cut status, all or part of the clients positions will be closed out without prior warning.
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Rejection of Transactions E483X Bis5T~
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HPIB reserves the right, for any reason or for no reason at all, in its sole and absolute discretion, to refuse or reject any Bullion
Transaction for any account, irrespective of whether the account is then under margined.
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